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"FINANCIAL NEWS

REACTION IN STEEL COMMON PUTS
DAMPER ON BULLISH OPERATIONS

polief Prevails That Large Short Actmmts Have Been
Settled Privately—Marine Issues Subjected to
Heavy Selling on Less Favorable Earnmgs

Bigh Poinis in Todau 5 Financial News

Good carninge veport ivsued by Lake Superioy Corporalio
Jine S0 Rank n/!‘.np!rmd statement nfm’wad ducrrr;nr":n !::- ion_holdings, |
nile Bank of France gained gold and silver, Allowes Mining and Calimet
‘and Hecla Mining increased dividends. Centennial Mining declared initial
‘;Mmd Price of bar ailver unchanged in New York and London. Stock

oea mored rrrrpn!mly. many declines taking place dye largely r& profit-
aking. [rregularity shown i foreign exchango market, German and Aus-
srian exchange declining.  Colton strong. Grain elosed weak, l

I
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g NEW YORK, Aug. 24,
The stock market generally today wam Influenced by the action of Unlted
‘Blatos Steel vommon, Whith, In the courke of the day, reflected the hepy ¥ prants
faking eales sinoe the beginning of the weel. A belief provalled (n so 10 qunrters
that large ghort accounts had boon priviately settlod yestetidny, leaving the buil
movement without ona Incentive which had been n factor In Inspleing recont
pations,  With this account out of the way, hear teaders were encousaged to

. out fresh lines of ahorts, and when the mnrket recession continmed thete w

S ome lquldation of recently acquired spreulative holdings;

The price of United States Steel common, for the firat timo aince the upward
mavement started, renctod more than 2 pointe from the high level whieh had heen
peachod. Thiz reaction had a deterting Infuence on bulllsh operations In other
panen. The Marine stocks were In supply throughout the day, with some lenvy

pelling In anticipation of the publieation of the July statement tomorrow, which
jo expocted O show a decrease from the June revenue,

1 gome of the Intercats which had been notive in United Btotes Btes] odmmon
and the Marvine stocks turned thelr nttention to Inspieation Copper, buying 25000
shires of that stock, and putting the pri‘e phove 65, The rallrond stocks were
gtrong for o time during the morning, bhut Inter lost all thelr galns, following the

~ Jead of United Btates Bteol common on the ronetion.

Thore was lack of demnnd throughout the doy for the minor steol industrinla,
and those issucs yielded under amnll sales,
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Two Mining Companies Increase Dividends; One Pays Initinl
BOBTON, Aur, U—Directors of the Allovex stining Compnpy have declired a

quarterly dividend of $2.60. The previous dividend, 8% wan pald July 6, 1010,
The dividend Is payable October 4 to ntock of record September 13,
| The Calumet and Hecln Mining Company has doclared o dividend of $20. Thae

four previous quartoerly dividends were §156 each. The dividend In payable Septem-
por 22 to stock of recerd September 1.

The directors of the Centennial Mining Company today declared an Initial
dividend of $1 a share, payable September 30 to holders of record SBeptember 21,

| COTTON PRICES RISE
~ IN FEVERISH MARKET

Btronger Cables and Lack of
Rain in Southwest Are Re-
spongible for Advance

New York Bond Sales
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0 ; . =
m jom fem | LONDON, Aug. 24.—The weekly state:
42 M 15,14 | ment of the Bank of England showsa the
: :‘iafﬁ ii' i | following changes: Total reserve £40,000,-
* ?— ﬁ“ 11 | 000, decrease £97,000 ; ciraulation £35,616,000,
wesn esee | deoroana £168,000; bullion E67,146,000, de

crense £247,000; other secturities £50,047,000,
increase £6,206,000 ; other deposits £101,751,-
000, Increass £7,839 080 ; public deposits £61.-
428,000, decrease £2,701000; goverteent
securities £42.187,000, decrease £1000, The
proportion of the banks reserve to liabilities
Is now 26.10 per cenl. against 27.1 per
cont lust week, and compares with an ad-
vance from 28% per cent to 241 per cent
in this week list year, The clearings
thr the London banks for the week
were £260,160,000, agninst £226,710,000 last

Ll'rerpool Cotton

LIVERPOOL, Aug. 24.—8pot cotton tos
wis reported In moderate demand at
3l.¢vuu of 20 polnts on the hasis of
d for mid-upland. The sales aggregated
060 bales, including 8000 bales American.
he Lmports wers D000 bales, all Amer-
B0, The market for futures closed
Fvurish at & net advance of 234 26 points.

Cotton Buyers and Sellers

NEW —Ba —Weld
M‘}'&RK. Aug. Hoaplomber—W week and £266.670.000 In this week last
ﬂehhu—Wumn. Lowenstein, Downas, | year.

ryls, Roseoberg, Abraham, Wilkon and w
Umoens bid; ‘orden, Hohill, Pearsall,
m‘ Moulson, Vanvielt and Bro-.ik

Deceinber—Y . Martin, Betlar, W,
Umogns und Witson bid; CGeran, Mitchell,
lon, Munda, Schill and Bartlett offered.
cEnany, Hicks, Wilson, Flion,
Orvison, Mitchell, Hyman, Munds and
Bib bid; Mursh, Molse and Holmes NOr-
wlllil. Watking Bohens, Hajteorn,
and Lshman offgred.

GOVERNMENT BONDS
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BAR SILVER
Commercial bar gliver was guoted [n New

‘l’n:k &t “ﬁ- today, unchanged.
ndop bar sllver was quoted at 51%4d,

Bugar Futures Irregular
W YORK, fealures
near ohow-

to the lower market for
Bl prices

New York Stock Sales |
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:ilu:s-:ihn:l S & l.,
Soutbera Paclile, ,
sSouthern Ry pf.,.
Aludeboker Coa.. .
Pean Coppst. o ees
Tobacco Prod pl. .,

5

Volon Bag & Pape
Unitéd Clgar MUs

Volon Yacite pf, ..
U s Ind Auatiol, ..
U S lubioer, ... v
U B Kubber st pf
Ubsm R & M...
U & Btee Carp'nn, .

Utalh Copper ..o
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Western Maryland
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LONDON STOCK MARKET

American Railway Shares Are Quiet
and a Little Lower

LONDON, Aug.

24 —Althoygh busipness
Btock Exchange today und

price chauges werg irregular, the undertone

Nurrov mixed
gilt-edged se-

wai firm,
in

ere fractionally irregu. v,
wus diabursed o dividends
at Wkay

© more aulet
eér, the active truding on

thers desplte the supertas

Canadian Pacifles were dull and South
sAmerican rails showed parrow Huctuationa
Yorelgn suourities were -ather guiet sod
alllgd bands were Irregulur, withough Spanp-
fuh lssues were firm.

noted in diamend secur-
Ship-
lowwer.

LAONDON,

No Wheat Cargoes Off Buglish Coast

. 24.—No wheat mm
{ gosst his wmoroing
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WHEAT GETS WEAK
IN ERRATIC MARKET

Sales in Philadelphia
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LIVE—Fow!s sold alowly,
Chigkens of deatrable sisn and quality were well

REFINED SUGARS

The muavket wian qulet but stopdy,

t - Eatra fine granulated,

uerod u' l*w confoctioners’ A, O.00¢: woft Krades,
DAIRY PRODUCTS

riot ruled firm with demand
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. B ll.‘. mecpnds, .-mln

official quotations,

Reflners’
Te:  pow-

the exchinge.

£ o ntr.lblrlﬂ!ml- Novembier 'nst year,

RVETA

rints, 404 lan countries

ut rulad steady

up in Russinn exchange.
of gpold to Spnin are due to the fact
under existing roreign exchango conditions
It i eheaper to ship the gold than to buy

Posetns are now 20.16
sonting n premivm as compared with 19 in
Baelligerent countries
In Burope have been obtaining supplies of
foodstufMs, munitions and ecmmodities gens
erially from Spaln ns from the Seandinave
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LAKE SUPERIOR

A GOOD EARNINGS REPO

Income Far Above Previous Twelve Monthl- ficit
Wiped Out and Company Shows Surplul--'l‘rldinl" g
Quieter on Philadelphia Stock Exchange ._

The reason for the recent strength of
the stock of the Lake #uparior Corporation
on the Philadelphin Stock Fxchange be-
came dpparent foday when the eompany's
report of eatnings for the Nsenl year end-
Ing June 30, 1010, was mode publle, Hes
portn nnve had 1t aeveral timas that the
sArnings werd far alivad of Jnst year, nnd
the cornings statement bois ot these re-
potis

For the twelve months the sarningn of the
abeldiary eompaniens were £L500,471, This
b an Inerease of §2,137.061 as compared
with the satme perldd of the pravious year.
Alter  deducting .  provious dafieit of
$340, 560, which i» n reduction of $355,606.
the tolal warnings for the perlod weare
FL1TL,500, an invrease of $1,743,563, There
wik Jeft for the surplus aceount after all
deductions $358.518, whish compares with
o deficit lant year of $331,765, which wan
il uph otit of this Yenr's earnings.  During
the eirly hours an Change today the com-
pany's stock did not #dll, but in the after-
noon It enime out At a fraotlonal galn,

The output of the ehief subsidiary of the
Lake BRuperior Corporation. the Algoma
Steel Corporation, wns 258,804 tonm of pig
Ieon, apaninet 212015 In 1915, and 215,408
tonn finlshod steel, ngninst 183,439 tone of

nteol ralla and merohant mill
The period of funding in conneetlo
bond and note interest has v
pired and It in expectsd that
menta will e resumed In
The notes ww-ncmg
$2, 451,500 wre due In March, lu
direstors are conaidering their |
eubject to Iabor conditions m 1
power of the company was sold for §1,000
ooo, which wum fs In the hands of M
availablo for new conatruction.
Trading was not as brisk on the
Exchange today ns it has lun on
days of the wesk, Is wan dus
mensiure 1o the fa hat the New Yo
murket wos mubjected to conslderabla
tnKing. s wnm to ba expected after
extended rise which has been enjoyed
the blg market, Movements of prioes
turrow, and were divided between ad
and deolines.  Cramp trust esrtifiontos,
which were atrong in the teading yesters
day, eased off a l'u.e?on after scoring &
slight giln, J, G, Brill lost a full point.
Unlited States Stesl eommon continted
monapolize attention, although the dem
for that stock was not as brink and it
l;fll]t:ll elightly In sympathy with New
ur

Financial Briefs

The New Yaork Sulitveamury has tranes
forred BA25,000 to San Franclsco for accaunt
of loend Dianko,

A Lld of §6200 net to the buyer lns been
made for a Chicagn Board of Trade mens-
borship.

Now York banks galnod to Sobtreasury
vontirday $1,800,000 and §9,801,000 sinoce
Friday.

—

At 0 mesting of the White Oaks Mines
ool ldnted,
nliternpon,
engineer

Ine, held In New York this
Arthur A. Hrownlee, mining
of Internationnl reputation, nnd
Keith, of Boston, were olected

directors of the compnny.

Gold enln ta the amount of $650,000 wan
withdenwn from the Subtreasury Inte yes-
torday nftarnoon for shipment to Spain.
Thin I the largest pingle shipment to that
country on this movement. As hng been
explained, the exports represent balances
due Spndn In Barope on account of sales of
commodities to the belllgerent countries.

The Bank of England's minlmum rate of
diresunt remitined unchingoed at 0 peér dent
today.
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Condition of United States Treasury

WASHINGTON, Aug, «4.—The concitlon
of the United Stotes Trensury, accorldl | to
a statement j=sued today, was as follow::
Net balance In general fund, $200,500,308 ;
total recelpts, $50.217,200; votal clsburses
moente, $67.500,086; defleit for _cear, $30.-
T03.35, excluskive of the Panoma Canal and
publie debt transactio

French Bank Gains Gold

PARIS, Auw. 24.—Ths following are the

rin-

L 100, 0
LBONL000

Loans & QLbinte
Treamiry

elpal chsnges In the stalement of the Hank of
Francy for the week ended Aug un{ 24
Auiust 24 usust 27
(frnnie) ﬂ'run-ll
Gold uavrarnaane L05 000000 4, Imi [N
dliver ...... S0, 00, DMy it M0
Clroulstion . i OO0 lﬂ snl lm.l
Lhrpnit s J-J! L RO, D T,

ani...wl%
French Rentes Unchanged

TARIE. Aug. 24.—Threa per cent. rentes
ware 63 francs;, 60 today, unchanged. FEx.
chinge on London was 25 francs, 140
today, unchnnged, Frenrh 5's vire quoted
at B3 francs, 80e,

:—:

depaaiie, 15

PUBLIC SERVICE
SECURITIES *

Public Serviee Seouritiea
ere a lien on the suecoss of
contmuniling,

& Our Pu 5!1-: S»I"Vl.l‘.'l Securities are

sxcellent exampley of conservative in=
veitments ywlcrmg a high return,

e From them you not uuly det a hrﬂa
yield, but the auuume of safety that
comes only with nkltdutwlu of lu‘lnly
succesaful Public Sarvwe Companies.

Wﬁ now luvc iour &.Il“lrcnl Bondl
t}ut ylc]d'—
Ist 5%-2ad 3'1’4 %-3rd 5%";-"!1 6%.
ew are well scasoned and have
been issuzd by companies with unime«
peachable recor
We recommend them for invest-
ment, snd wall hand you complau data.

B&ker
and Title

REACTIONARY TONE
IS SHOWN ON CURB

Few Exceptions to Establishe
ment of Generally Lower
Prices in Day's Trading

NEW YORK, Aug. 20—The same rence
tionary tendoncy prevailed on the Broad
Streat Curb ns was shown on the Stoek
Exchange, with nearly all the important
Insuen established at Jower prices. Tlers
waore some exceptions to the downward
movement, hpwever, Zing Concentrating
holding firmly, with salées nt 416 @ 4%, and
Hpringneld Hody made an advanes of 2
points to BE. Moniter Silver was nlso well
held, with wales at 21 G21%.

For a time during the day Midvale Bteel
wae In good demand, advancing % to
41, but later lost this gain. The motos
stockn were Irregular, but most of these

isauen were In supply st concesslons and

showed modeérate Josses. United Motor
sold nt 63 and 613% and Stromberg wan
traded in during the foremoon at 43% and

430,
T
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INVEST IN MORTGAGES
AT 5.4%
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